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Inre: 

~STATESBANKRUPTCYCOURT 
DISTRICT OF NEW JERSEY 

1ci co\l'-' 
r>.~"'-~\1? n 

'I).S. S \= ''-~,, ~d 
... ,:::'l'ti>J·' .t 

Chapter 11 ,,... \ V" \~·· 'S~ 
G-I Holdings Inc., et al., 

) Q1 .1\j\.. \ R~ 
) Hon. Rosemary Gambardella, U.S.B.J . .)f:.. j 

Debtors. 
) 
) Case Nos. 01-30135 (RG) and 01-3879~~ ~U\ 
) (Jointly Administered) U-

Notice of.Intent Not to AJU>ear for Oral Argument on the Obiection 
of the Seaboard Group II to Adequacy of Notice Pursuant to 11 u:s.c. 

§ l!Qlll<Al BBd ReQuest For Proper Notice of Motion of G=I Holdings,Jnc. 
Pursuant to Bgkmptcy Rgle 2019 awl Bukruptcy Code § 363 yd Reservation of Rights 

NOW COMBS the Seaboard Group II pursuant to its December 12, 2006 Objection to the 

adequacy of the notice of the settlement of certain environmental insurance coverage claims and 

the sale of certain liability insurance policies free and clear of liens pursuant to 11 U.S. C. 

§ 363(£) proposed by G-I Holdings, Inc. by Motion dated October 11, 2006 to notifY the court 

and counsel that The Seaboard Group II rests on its written objection and will not appear for oral 

argument, but reiterates its request that the Court deny the Motion dated October 11, 2006. 

Movant has produced on a confidential basis to counsel and certain members of the 

Seaboard Group n a limited number of incomplete corporate documents and a heavily redacted 

settlement analysis chart indicating an allocation of only 44% of the proceeds of the proposed 

settlement to the Debtors. It is impossible for tlte Seaboard Group II to ascertain from the 

materials submitted by Movant how the proceeds of the insurance settlement were allocated 

between the beneficiaries G-1, ISP and BMCA and, consequently, whether the debtor is 

receiving its fair share of the proceeds. 

The Seaboard Group II is also aware that the Debtors, the Official Committee of 

Asbestos Claimants ("Committee") and others have prepared a proposed Stipulation and Consent 

Order for the Court's consideration pursuant to which the settlement would be approved subject 

to the reservations of certain rights by the Committee and the Legal Representative of Present 

and Fllture Holders of Asbestos-Related Demands ("Legal Representative") to challenge the 

allocation ofproceeds from the 9019 Motions among G-l, ISP and BMCA. The reservation of 

such rights makes it clear that the Debtors have provided insufficient infonnation for even the 

Committee and the Legal Representatives to determine the fairness of the allocation of the 

proceeds. The Seaboard Group II is infonued and believes that the Committee and the Legal 

Representative were provided with information on the proposed settlement that was not made 

available to Seaboard Group ll. 
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G-1 EPA0007167 



'WHEREFORE, Seaboard Group II renews its objection, requests that the Court deny on 

the Motion on the pleadings and reserves all rights should the Court approve the settlement. 
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Respectfully submitted, this the 1 Otb day of July, 2007. 

WILLIAMS MULLEN MAUPIN TAYLOR 

'/;;TIN.~~ H~CSi.HaJ'deil 
Attorneys for Seaboard Gtoup II 
POBox 19764 
Raleigh, NC 27619~9764 
Telephone: (919) 981-4011 
Fax: (919) 981-4300 
Email: hharden@maupintaylor.com 
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